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Introduction to the P7 People’s Summit 

After 50 years the decisions reached at Bretton Woods need some 
fundamental rethinking. The stark fact that the International Monetary 
Fund (IMF) and the World Bank now operate with reverse capital flows 
-- in other words they take more money out of the Third World than 
they put back in -- is sobering for those who believed these institutions
were there to help. Peoples of the Third World are resisting structural 
adjustment either through street riots or less confrontational politics. 
Protest too is coming from the four million people uprooted or to be 
uprooted by World Bank mega-projects, particularly the building of 
large dams. Rejection of all things Western is on the rise. 
Fundamentalism and the politics of ethnic exclusion (from Somalia to 
India) are turning political costs into military ones. And the Bretton 
Woods institutions themselves are coming under direct pressure from 
community activists and environmentalists calling for either their 
reform or outright abolition. Many of these themes will be explored at 
the People's Summit from June 11 to 18, 1995 in Halifax.

Tuesday, June 13, 1995 
Afternoon

I. Corporate power and Community Sustainability — TNCs and 
Economic and Social Rights

II. A two-part workshop which continues on Thursday afternoon. 
The objective of this session is to increase awareness of the 
extent to which corporations have come to dominate our lives 
and communities and to strategize together on ways of 
establishing democratic control over corporate power while 
promoting community sustainability initiatives. As examples of 
such initiatives, we will discuss the Program on Corporations, 
Law, and Democracy; Communities Concerned about 
Corporations; The Social Audit Movement (in the UK and 
elsewhere); National Jobs for All Coalition; General Agreement 
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on the New Economy; Strategy for America; and other 
endeavors of a related character. Speakers for Tuesday include:

• Tony Clarke, Action Canada, 4 Jeffrey Avenue, Ottawa, Ontario 
K1K 0E2, Canada; phone & fax: 613-746-5256

• Margaret Willig-Crane, Economic & Social Rights Action Network 
(E.S.H.R.A.N.), 782 West End Avenue, #91, New York, NY 
10025; tel: 212-316-5036

• Workshop convener: Ward Morehouse, TOES/USA and Program 
on Corporations, Law and Democracy, New York; Suite 3C, 777 
UN Plaza, New York, NY  10017; tel: 212-972-9877; fax: 212-
972-9878; author The Bhopal Tragedy and Abuse of Power: 
Social Performance of Multinational Corporations

• Carolyn Moran, Editor of Talking Leaves, Manager and Director of
the Deep Ecology Education Project and Tradition-Bond Tree-
Free Paper (tentative)

Thursday, June 15, 1995
Morning

III. Redefining Sovereignty: Sustainable Economics in the Global 
Context

This session will discuss how the globalization of the world economy 
affects the function, scope and accountability of local, regional, 
national and international political and economic institutions.  We will 
pay particular attention to the impact of such organizations and 
agreements as The World Bank, the IMF, GATT and NAFTA.  The 
speakers will examine these issues in relation to the current situation 
in Eastern Europe and the former Soviet Union (Professor Paul Huber, 
Department of Economics, Dalhousie University); the perspective of 
indigenous peoples (Gkisedtanamoogk, Wampanoag and John 
Mohawk, Seneca - invited speakers); and the effect of the changes in 
the relations of the United States with its trading partners on the U.S. 
domestic economy (speaker to be announced).

• Organizer: Carly Rogers, 505 West 122nd St., New York, NY  
10027, tel: 212-662-3410

Thursday, June 15, 1995
Afternoon
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III. Corporate Economic Power and Community Sustainability: 
Experience from the Maritimes

The objective of the workshop is to give greater visibility to struggles 
such as the ones in which you have been engaged and/or are 
knowledgeable about and to identify solidarity actions and other 
remedies that will enhance, rather than destroy, community 
sustainability in the Maritimes. Each panelist will make an opening 
statement, after which we will throw it open to give and take among 
the panelists and with the audience. I also hope that in the audience 
will be persons with similar experiences to share, enriching the 
discourse at the workshop.

By the end of the day, I hope we will have been able to identify 
concrete ways in which we can work together to resist corporate power
and strengthen community sustainability in both environmental and 
socio-economic terms. Along the way, if appropriate, Ward Morehouse 
will say a few words about struggles in the States against large 
corporations and the work of the Program on Corporations, Law and 
Democracy of which he is co-director with Richard Grossman. Panelists
include:

• David Coon, Conservation Council of New Brunswick; 506-458-
8747; fax: 506-458-1047

• Charlie Restino, Cape Breton activist in the fight against Stora 
Koppaberg in Nova Scotia; 902-295-3053 (RR1, Badcak, Nova 
Scotia B0E 1B0, Canada)

• Elizabeth May, Sierra Club of Canada, Ottawa; 613-241-4611; 
fax: 613-241-2292

• Organizer: Ward Morehouse, ITDG/NA, Suite 3C, 777, UN Plaza, 
New York, NY  10017;  tel 212-972-9877; Fax. 212-972-9878; 
email: cipany@igc.apc.org

Friday, June 16, 1995
Morning

IV. Economic, Political, Social and Ecological Implications of 
Information Technologies

Robert Pollard, International Synergy Institute, 109 West 28th Street, 
New York, NY  10001, tel: 212-564-3329, email: rpollard@igc.apc.org
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Friday, June 16, 1995
Afternoon

V. Power to the People

A sustainable energy future must be based on efficiency and clean 
renewables.  Getting there must involve public participation. We will 
look at mega-projects and at alternative ways of getting power to the 
people, such as the community-based  system in Ouje-Bougamou. 
Social, environmental and economic impacts of these projects will be 
discussed.  A primary focus will be electric power in the Northeastern 
States and Provinces. Confirmed panel members include:

• Ashok Gupta, Senior Energy Analyst, Natural Resources Defense 
Council (NRDC)

• Neal Livingston, the only small commercial power producer in 
Nova Scotia, environmental activist in energy and forestry, 
documentary film maker

• Dianne Murray, Biologist, Hudson Bay Research Group, OPIRG-
Carleton, Carleton University, Ottawa

• Organizers: Betty Quick, Sierra Club, and Bob Wallace, 14 Ledge
Road, Old Greenwich, CT  06870; tel: 203-637-1345; email: 
bwallace@igc.org

Saturday, June 17, 1995
Morning

VI. Coalition for Cooperative and Community Economics Summit

The purpose of the summit is to enable community economics groups 
to share their most innovative ideas and to strategize for a more 
effective coalition.  Representatives from community development 
financial institutions, local resource industries, model cooperative 
community economic enterprises, etc., are being invited. Other groups
attending the People's 7 Summit are invited to participate in 
developing the politics of such a coalition.

Organizers: 
• Bill Ellis, TRANET, P.O. Box 567, Rangeley, Maine 04970; tel: 

207-864-2252; tranet@igc.apc.org
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• Brian Hill, Institute for Cultural Ecology, Petaluma, CA  94953; 
fax: 707-766-8207

• Trent Schroyer, School of Theoretical & Applied Science, Ramapo
College, Mahwah, NJ  07430; tel & fax: 914-986-4418

Saturday, June 17, 1995
Afternoon

VII. What is Real Wealth? Reformulating the Assumptions of Welfare 
Economics

A narrow emphasis on GNP, on "growing the economy," on the 
accumulation of material and monetary wealth, has proven 
counterproductive.  Despite tremendous economic growth at the 
national level and high levels of material acquisition at the individual 
level, the general level of satisfaction in the industrial countries is not 
high.  The continued use of GNP by decision-makers as the proxy for 
well-being contributes to a number of serious problems, among them 
increasing poverty and inequality at both national and global levels, 
ethnic violence and other forms of social unrest, resource depletion, 
loss of biodiversity, environmental degradation, the disintegration of 
families and communities, and the cyclical insecurity and 
unpleasantness associated with economic recessions.  

Arriving at better ways of defining, understanding and measuring 
wealth and welfare is a necessary precursor to solving these problems.
While GNP measures only material wealth and services, most people 
have a more sophisticated idea of what constitutes real wealth, e.g., 
personal safety, clean air and water, aesthetically pleasing 
surroundings, secure and gratifying work, satisfying interpersonal 
relationships, and a healthy social and community life, not to mention 
the more abstract components of welfare: a stimulating life of the 
intellect and the opportunity to enjoy and participate in the arts and 
humanities. A "welfare theory" worthy of the name should get beyond 
GNP and at least attempt to internalize these "goods" and "bads."  
Gandhian and Buddhist economists have made a good beginning.

Organizers: 
• Romesh Diwan, Economics, Rensselaer Polytechnic Inst., Troy, 

NY 12181-3590; tel: 518-272-8873; fax: 518-276-4871, email: 
diwanr@rpi.edu) 
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• Susan Hunt, Economics, The American University, 4400 
Massachusetts Ave., N.W., Washington, D.C. 10016; tel: 215-
235-1370; fax: 215-573-2068; email:  hunt@ee.upenn.edu
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