
T.O.E.S. Australia
14 Gallimore Ave.
Balmain NSW 2041
Phone: (02) 810 7812

The Hon Paul Keating MP
Prime Minister

24 May, 1995

Dear Prime Minister

Re 1995 G-7 Summit, Halifax, Nova Scotia

In 1984 I initiated TOES (The Other Economic Summit) in the U.K., as 
a community based challenge to the priorities of the G-7 Summit when
it met in London. Since then TOES has been run in the same country 
as the G-7 Summit to challenge the notion of unlimited economic 
growth in the context of unfettered free markets.

Several years ago I moved to Australia and was delighted to find a 
TOES initiative about to start in Sydney in 1993. This was a great 
success and was carried forward as a 1994 TOES in Melbourne, 1995 
TOES in Adelaide (November), and 1996 TOES already in train in WA.

As well as provide a forum for groups concerned about a social and 
environmentally sustainable economy, TOES Australia supports the 
international TOES which runs concurrent to the G-7. This year it is 
being convened by the P-7 (People's 7 peak organizations including 
Oxfam and the Committee on Monetary and Economic Reform COMER)
in Halifax, Nova Scotia, 14-16 June 1995.

We are appealing to you to support, on behalf of the Australian 
government, the call of the 1995 TOES in Halifax for a Tobin tax on 
financial transactions to raise money for "a global human development
fund dedicated to poverty reduction, productive employment, and 
social integration for all." Australia's TOES will be sending off faxes to 
the G-7 and hope you will contact the G-7 on this issue as well. We 
would be grateful if your office could provide us with a fax number for 
the G-7.

Also, TOES Australia will be supporting international pressure to have 
systems of foreign exchange management which automatically balance
overseas payments with overseas earnings in order to reduce the 



current account deficits of countries like Australia. One such scheme is 
the Impex scheme and I attach a brief description of it for you to 
consider. India applied such a scheme between 1991-3 with the full 
blessing of the IMF.

We understand Australia has already supported the financial 
transactions tax at the Copenhagen Social Summit, and so we hope 
you will be willing to raise the matter with the 1995 G-7 prior to the 
meeting.

We hope for your support.

Yours sincerely,

Sally Willington
Coordinator

TOES Australia is a community-based Summit to discuss an economic 
system which is just, ecologically sound, democratic, and devolves 
control to local communities.


